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WHAT YOU NEED TO KNOW

MINEFIALS

» The White House released its plan to shore up U.S. supply chains in response
to Executive Order 14017, titled, “Building Resilient Supply Chains, Revitalizing
American Manufacturing, and Fostering Broad-Based Growth.”

» The plan acknowledges the need for domestic mining and the lack of domestic
processing capabilities.

» To keep American mining competitive, policymakers must include mine
permitting reform in America’s minerals strategy.

LETTER FROM THE PRESIDENT AND CEO JUNE 15, 2021

Dear Joe,

Minerals like copper, lithium, silver and nickel are the building blocks of a strong
and modern U.S. economy. From the largest infrastructure plan since the
Eisenhower interstate highway system, to an aggressive plan for a national
energy transition, the Biden administration’s agenda will require an immense
amount of minerals.

According to the International Energy Agency (IEA), the world is at a
crossroads. Demand for minerals will soon exceed the global supply, creating a
serious challenge for achieving a thoughtful future energy transition. The White
House recognizes this and released a report on shoring up U.S. supply chains,
identifying the next steps to ensuring domestic access to critical minerals and
laying out a blueprint for manufacturing electric vehicle batteries.

The report recognizes the vulnerabilities inherent in our over-reliance on
mineral imports, the need for domestic mining support and the lack of domestic
processing capabilities. The conclusion is clear: addressing these exposures
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and building the responsible, resilient industrial base the nation needs, calls for
a holistic materials strategy that includes reshoring processing capacity,
ramping up our recycling efforts, deepening our partnerships with allies, and
greatly expanding domestic mineral production under world-leading
environmental and labor standards.

While some reliance on our allies for imported minerals is unavoidable, it cannot
be a substitute for our nation’s long-term needs. We need a comprehensive
minerals strategy that expands mining here at home. To do so, we must
address our inherent challenges, including America’s mine permitting process.

It takes an average of seven to 10 years to secure a U.S. mine permit. This,
compared to the two years it takes in countries with similar regulations like
Canada or Australia, makes investing in American mining projects a challenge.
By simply increasing coordination and reducing duplication between federal and
state agencies, setting and adhering to schedules for permit reviews, and
transparently tracking progress to provide accountability, the U.S. can become
competitive again.

LIFECYLE OF A U.S. MINE
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reduce a typical mining project’s
-7 value by more than one third.

increased financial risk that can cut the expected
value of a mine in half before production even begins.

The prolonged process leads to higher costs and / '$‘ Unexpected permitting delays

Source: https://nma.org/wp-content/uploads/2016/09/SNL_Permitting_Delay_Report-Online.pdf

The IEA made clear that the energy transition rests on a foundation provided by
access to essential minerals, and you can’t get there without U.S. mining. By
expediting the timeline it takes to get new mining projects approved,
policymakers can ensure sustainable access to roughly $6.2 trillion worth of
American minerals that are currently off-limits.

We must move immediately to support domestic mining, finalizing and
approving projects already in the pipeline and reducing barriers to begin



producing minerals in the U.S., ensuring that ‘Made in America’ is also ‘Mined in
America.”

Thank you,

Rich Nolan
NMA President and CEO

VIDEO
Let’'s Reform Mine Permitting Together
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America’s mine permitting process is holding us back. Reforming it is key
to growing the U.S. economy.

BLOG
The Advanced Energy Oxymoron: Why Policymakers Need
Mining_ to Meet Climate Goals
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We can’t have it both ways. Our Made-in-America energy future must
mean mined-in-America.
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